Sturgis Public School District, St. Joseph County
Minutes of the Study Session of the Board of Education
Held in the Sturgis Central Commons Board Room
Monday, September 9, 2019 — 5:30 p.m.

The Study Session of the Board of Education was called to order by President Scott Boland at

5:30 p.m.

A motion was made by Mrs. Donmyer with support from Mrs. Halling to approve the agenda as
presented. 7 ayes — 0 nays, motion approved.

Present:

Absent:

Administration
Present:

Visitors

Sturgis Showcase:

Public Comments:

The Consent Agenda:

Paul Gorsuch Kerri Millett Gwen Donmyer
Scott Boland Ann Bird Scott Swihart
Emily Halling

Dr. Arthur Ebert, Superintendent
Ms. Nicole Airgood, Assistant Superintendent
Mr. Ray Sterling, Director of Finance

Von Metzger, Vince LaPorte, Michelle Patrick-Sturgis Journal

Dr. Ebert showed the section of our website with updates on the
Capital Improvement Projects. That way, anyone interested can
check the progress.

There were no public comments.

Mr. Sterling reviewed the August financial statements. Any board
member with questions on the August minutes should contact Mrs.
Karen Stimson within the week. Questions on financial statements and
invoices should be directed to Mr. Sterling. Approval will be sought at
the Sept 16 meeting.

Action ltems for Immediate Consideration:

A. Van Purchase

Mr. Sterling reviewed the process and reminded the board that the purchase was
part of the budget. There was a motion to approve by Mrs. Donmyer with support
from Mrs. Bird. 7 ayes, 0 nays, motion approved.

B. Application for Final Qualification of Bonds

Mr. Sterling reviewed the bids received. He is very pleased with the rate, which
was lower than hoped for. There will be approx. $400,000 in savings over time.
There was a motion to approve by Dr. Millett with support from Mr. Gorsuch. 7
ayes, 0 nays, motion approved.



Study Session Minutes
September 9, 2019
P.2

In administrative reports Mr. Sterling had nothing further.

Ms. Airgood is setting up curriculum meetings. Board members are invited to participate.
Teacher training has begun. The Stages platform for evaluations is now Standards for Success.

Dr. Ebert shared that he and Ms. Airgood are conducting learning walks. Staff and students
have a strong start this year!

In Board Comments Mr. Gorsuch thinks that having the sinking fund projects on the website is
a great idea. Dr. Millett is happy about the SMS parking and traffic improvements. Thanks to
Mr. Sterling for looking into refinancing and the savings it will produce. Mr. Swihart asked
Michelle Patrick of the Sturgis Journal to please direct the public to the website. Mrs. Halling
noted that things are going well K-2 and the principals are everywhere. She has heard good
things about SMS, too. She mentioned our open special education positions and noted that
other teachers are stepping up. Mrs. Bird said that Mr. Bird asked about the Eastwood Pep Rally
and congratulated the football team on their win. Mrs. Donmyer loves the clarity on the
financials. Mr. Boland also mentioned the football win on Friday night.

There was a motion to adjourn to closed session at 6:09 p.m. by Mrs. Bird with support from
Mrs. Donmyer. Roll vote: Ayes — Bird, Donmyer, Millett, Boland, Swihart, Gorsuch, and Halling.
7 ayes, 0 nays, motion approved.

There was a motion to resume open session at 7:57 p.m. by Dr. Millett with support from Mrs.
Halling. Roll vote: Ayes — Bird, Donmyer, Millett, Boland, Swihart, Gorsuch, and Halling. 7
ayes, 0 nays, motion approved.

Mr. Boland adjourned the meeting at 7:57 p.m., after a motion by Mrs. Bird with support from
Mrs. Donmyer. 7 ayes, 0 nays, motion approved.

& vvndin, Pl

Scott Boland, President Emily Halling,-8ecretary




Sturgis Public School District, St. Joseph County

Minutes of the Regular Meeting of the Board of Education
Held in the Sturgis Central Commons Board Room
Monday, September 16, 2019 — 5:30 p.m.

The Regular Meeting of the Board of Education was called to order by President Scott Boland

at 5:30 p.m.

A motion was made by Mrs. Donmyer with support from Mrs. Bird to approve the agenda as
presented. 7 ayes — 0 nays, motion approved.

Present:

Absent:

Administration
Present:

Visitors

Sturgis Showcase

Public Comments:

The Consent Agenda:

Paul Gorsuch Kerri Millett Gwen Donmyer
Scott Boland Emily Halling Ann Bird
Scott Swihart

Dr. Arthur Ebert, Superintendent
Ms. Nicole Airgood, Assistant Superintendent
Mr. Ray Sterling, Director of Finance

Von Metzger, Paul Gorsuch, Jeff Soles, Jeannine Koeneke, Michelle
Patrick-Sturgis Journal, Jennifer Yesh-CTE, Mike Stiles-WBET
Radio, Heather George, Noah Garcia, Monica Weller

Jeannine Koeneke and Jennifer Yesh talked about introducing
eCademy students to CTE this year. Mrs. Koeneke also shared efforts
to improve eCademy attendance and courses completed to get them
back to the high school for graduation. Two eCademy students, Noah
Garcia and Monica Weller, shared their experience and answered
questions.

None

The consent agenda was approved after a motion by Mrs. Donmyer
with support from Mr. Swihart. 7 ayes, 0 nays, motion approved.

Action Items for Immediate Consideration:

A.

New Hires

New eCademy and SHS teacher Amber Mays became ill during the day and was
unable to attend. There was a motion to approve her hiring by Mr. Swihart with
support from Mrs. Donmyer. 7 ayes, 0 nays, motion approved.

B. Authorization Resolution for Energy Bond

There was a motion to approve the resolution by Dr. Millett with support from Mr.
Gorsuch. 7 ayes, 0 nays, motion approved.
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C. Ratification Resolution for the 2019 Refunding Bond

There was a motion to approve the resolution by Mrs. Donmyer with support from
Mrs. Bird. Mr. Jeff Soles of Thrun Law answered some questions and spoke to
the savings of over $400,000 from this resolution. 7 ayes, 0 nays, motion
approved.

Discussion Item:  A. RSVP for the SJC School Board Association Meeting
Mr. Gorsuch and Mrs. Halling plan to attend. Mrs. Bird, Dr. Millett and Mr.
Boland will not be able to attend. Mrs. Stimson will RSVP for the group.

In administrative reports Mr. Sterling had nothing further.

Ms. Airgood spent the day with staff and administrators doing required PD. She shared
information about a county wide mental health initiative headed up by ISD Superintendent
Teresa Belote. United Way is helping fund this training for the county staff. Tier One training
for all staff happened today.

Dr. Ebert thanked Mrs. Koeneke, Ms. Yesh and Mr. Tommy Cameron for bringing CTE to the
eCademy students. He reminded all of the November 5™ vote for a CTE expansion millage in
St. Joseph County.

In Board Comments Mrs. Donmyer thanked Mrs. Koeneke for her work and honesty. Mrs. Bird
praised Wenzel School for two days of 100% attendance and shared her belief that many
community members would be willing to assist overcoming barriers that keep students from
being able to participate in CTE courses. Mr. Swihart thanked Mrs. Koeneke and expressed this
gratitude that the district is sending a good message of being proactively focused on mental
health. Dr. Millett thanked Mr. Sterling for his work with the bonds. Mr. Gorsuch asked how the
new pick up/drop off procedures are going at SMS, commented on the nice Congress
Playground Ribbon Cutting Program, and encouraged everyone to support United Way at the
fair this week. Mr. Boland added his thanks to Mrs. Koeneke and his praise of Wenzel for
attendance.

Mr. Boland adjourned the meeting at 6:09 p.m., after a motion by Mrs. Bird with support from Mr.
Swihart. 7 ayes, 0 nays, motion approved.

W Eyrinn, Tl

Scott Boland, President Emily Halllrlg)Secretary




LIMITED TAX PLEDGE
NOTICE

PLEASE TAKE NOTICE that there will be a meeting of the Board of Education of The
Sturgis Public School District, St. Joseph County, Michigan.

At said meeting, the Board of Education will consider for approval its proposed 2019
Energy Conservation Improvement Bonds (General Obligation - Limited Tax). The proposed 2019
Energy Conservation Improvement Bonds (General Obligation - Limited Tax), if issued, will
contain the limited tax full faith and credit pledge of The Sturgis Public School District, St. Joseph

County, Michigan.

DATE OF MEETING: September 16, 2019

PLACE OF MEETING: Sturgis Central Commons, 107 W. West St.
(place and address) Sturgis, MI

HOUR OF MEETING: 5:30 oclock, P .m.

TELEPHONE NUMBER OF

PRINCIPAL OFFICE OF THE

BOARD OF EDUCATION: 269 659-1502

BOARD MINUTES ARE

LOCATED AT THE PRINCIPAL

OFFICE OF THE BOARD OF

EDUCATION: 107 W. West St., Sturgis, MI

(address)

]
&YW‘&/QL/( /2—4—& 0001 , Secretary, Board of Education
(t@name or sigaature)
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The Sturgis Public School District, St. Joseph County, Michigan (the “Issuer”)

A regular meeting of the board of education of the Issuer (the “Board”) was held in the
Sturgis Central Commons Board Room , within the boundaries of the Issuer, on the
16™ day of September, 2019, at5:30 o’clock in the gL,

Scott Boland

The meeting was called to order by , President.
Present: Members Scott Boland, Scott Swihart, Emily Halling, Kerri Millett
Gwen Donmyer, Paul Gorsuch, Ann Bird
Absent: Members
None

The following preamlﬁl_e and resolution were offered by Member _ Dommyer
B o

and supported by Member :

WHEREAS:

1. By resolution adopted on August 12,2019 (the “Bond Resolution™), this Board
authorized not to exceed Five Million Nine Hundred Thousand Dollars ($5,900,000) 2019
Refunding Bonds (General Obligation - Unlimited Tax) (Federally Taxable) (the “Bonds”) for the
purpose of refunding all or a portion of the Issuer’s School Bond Loan Fund and School Loan
Revolving Fund balances (the “Refunded Obligations™); and

2. In the Bond Resolution, the Issuer authorized the Superintendent of Schools to
accept the offer of Southern Michigan Bank & Trust, Coldwater, Michigan (the “Purchaser”),
within the parameters set forth in such resolution; and

3 Based upon information provided by the Issuer’s financial consulting firm, the
Issuer selected a private placement to allow for flexibility in the timing, sale and structure of the
Bonds in response to changing market conditions and to accomplish the refunding of the Refunded
Obligations; and

4. The Purchaser presented an offer to purchase the Bonds to the Superintendent on
September 4, 2019, which the Superintendent accepted pursuant to the authority delegated in the
Bond Resolution.

NOW, THEREFORE, BE IT RESOLVED THAT:

1. The offer of the Purchaser and the terms and conditions set forth therein, presented
to the Superintendent on September 4, 2019, to purchase the Bonds at par is hereby ratified and
affirmed. The Bonds shall be issued in the aggregate principal sum of $5,780,000 and designated
2019 Refunding Bonds (General Obligation - Unlimited Tax) (Federally Taxable).

2. The Bonds shall be dated September 25, 2019, and shall mature on May 1 of the
years 2024 to 2028, inclusive, on which interest is payable commencing May 1, 2020 and semi-
annually thereafter on November 1 and May 1 at the rates and in the principal amounts set forth in
Exhibit A. The Purchaser will certify that the Bonds shall not be offered to the public.

3. Bonds of this issue are not subject to redemption prior to maturity.
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4. Blank Bonds with the manual or facsimile signatures of the President and Secretary
of the Board affixed thereto, shall, upon issuance and delivery and from time to time thereafter as
necessary, be delivered to the Paying Agent for safekeeping to be used for registration and transfer
of ownership.

The Bonds are registered as to principal and interest and are transferable as provided in the
Bond Resolution only upon the books of the Issuer kept for that purpose by the Paying Agent, by
the registered owner thereof in person or by an agent of the owner duly authorized in writing, upon
the surrender of the Bond together with a written instrument of transfer satisfactory to the Paying
Agent duly executed by the registered owner or agent thereof and thereupon a new Bond or Bonds
in the same aggregate principal amount and of the same maturity shall be issued to the transferee
in exchange therefor as provided in the Bond Resolution, and upon payment of the charges, if any,
therein provided. The Bonds are issuable in minimum denominations of $100,000 and multiples
of $5,000 over $100,000, not exceeding the aggregate principal amount for each maturity.

If any Bond shall become mutilated, the Issuer, at the expense of the holder of the Bonds,
shall furnish or cause to be furnished, and the Paying Agent shall authenticate and deliver, a new
Bond of like tenor in exchange and substitution of the mutilated Bond, upon surrender to the
Paying Agent of the mutilated Bond. If any Bond issued under this resolution shall be lost,
destroyed or stolen, evidence of the loss, destruction or theft and indemnity may be submitted to
the Paying Agent, and if satisfactory to the Paying Agent and the Issuer, the Issuer at the expense
of the owner, shall furnish or cause to be furnished, and the Paying Agent shall authenticate and
deliver a new Bond of like tenor and bearing the statement required by Act 354, Public Acts of
Michigan, 1972, as amended, being sections 129.131 to 129.134, inclusive, of the Michigan
Compiled Laws, or any applicable law hereafter enacted, in lieu of and in substitution of the Bond
so lost, destroyed or stolen. If any such Bond shall have matured or shall be about to mature,
instead of issuing a substitute Bond, the Paying Agent may pay the same without surrender thereof.

5. Upon delivery of the Bonds, the accrued interest, if any, shall be deposited in the
Debt Retirement Fund for the Bonds and the balance of the Bond proceeds shall be used as follows:

A. The approximate sum of $5,723,000 shall be paid to the Michigan Department of
Treasury for payment of the Refunded Obligations.

B. The approximate sum of $57,000 shall be used to pay the cost of issuance of the
Bonds, and any balance remaining from that sum shall be deposited in the Debt Retirement Fund
for the Bonds.

6. The President and Secretary are hereby authorized to provide the Bonds in
conformity with the specifications of this resolution by causing their manual or facsimile
signatures to be affixed thereto, and upon the manual execution by the authorized signatory of the
Paying Agent, the Treasurer be and is hereby authorized and directed to cause said Bonds to be
delivered to the Purchaser upon receipt of the purchase price and accrued interest, if any.

7. The President or Vice President, the Secretary, the Treasurer, the Superintendent,
and/or all other officers, agents and representatives of the Issuer and each of them shall execute,
issue and deliver any certificates, statements, warranties, representations, or documents necessary
to effect the purposes of this resolution or the Bonds.
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8. The officers, agents and employees of the Issuer are authorized to take all other
actions necessary and convenient to facilitate sale and delivery of the Bonds.

9. The Issuer hereby appoints The Huntington National Bank, Grand Rapids,
Michigan, as Paying Agent-Bond Registrar and directs the Superintendent of Schools to execute
for and on behalf of the Issuer a Paying Agent-Bond Registrar Agreement.

10.  All resolutions and parts of resolutions insofar as they conflict with the provisions
of this resolution be and the same are hereby rescinded.

Ayes: Members 7.0 Boland, Swihart, Halling, Millett, Donmyer, Gorsuch,. B

Nays: Members

Resolution declared adopted. -

Secretary, ng)d of Education—

The undersigned duly qualified and acting Secretary of the Board of Education of The
Sturgis Public School District, St. Joseph County, Michigan, hereby certifies that the foregoing
constitutes a true and complete copy of a resolution adopted by the Board at a regular meeting held
on September 16, 2019, the original of which is part of the Board’s minutes. The undersigned
further certifies that notice of the meeting was given to the public pursuant to the provisions of the
“Open Meetings Act” (Act 267, Public Acts of Michigan, 1976, as amended).

Secretary,w of Education
JJS/keh

ird




-F m EXHIBIT A 555 Brianwood Circle 734.994.9700
Suite 333 731-991-9710 fox
p Ann Arbor, Ml 48108 waw.plm.com
BOND PRICING
$5,780,000

THE STURGIS PUBLIC SCHOOL DISTRICT
COUNTY OF ST. JOSEPH, STATE OF MICHIGAN

2019 REFUNDING BONDS

(GENERAL OBLIGATION - UNLIMITED TAX) (FEDERALLY TAXABLE)
FINAL - SOLD SEPTEMBER 4, 2019

Maturity
Bond Component Date Amount Rate Yield Price
Bond Component:
05/01/2024 915,000 2.050% 2.050% 100.000
05/01/2025 1,035,000 2.130% 2.130% 100.000
05/01/2026 1,155,000 2.210% 2.210% 100.000
05/01/2027 1,280,000 2.270% 2.270% 100.000
05/01/2028 1,395,000 2.340% 2.340% 100.000
5,780,000
Dated Date 09/25/2019
Delivery Date 09/25/2019
_First Coupon 05/01/2020
Par Amount 5,780,000.00
Original Issue Discount
Production 5,780,000.00 100.000000%
Underwriter's Discount
Purchase Price 5,780,000.00 100.000000%
Accrued Interest
Net Proceeds 5,780,000.00

Sep 4,2019 12:18 pm Prepared by PFM Financial Advisors LLC

Page 3
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THE STURGIS PUBLIC SCHOOL DISTRICT
RESOLUTION AUTHORIZING THE ISSUANCE
AND DELEGATING THE SALE OF BONDS
AND OTHER MATTERS RELATING THERETO

The Sturgis Public School District, St. Joseph County, Michigan (the “Issuer”)

A regular meeting of the board of education of the Issuer (the “Board”) was held in the
Sturgis Central Commons Board Room , within the boundaries of the Issuer, on the

16th day of September, 2019, at5:30 o’clock in the P .m.

The meeting was called to order by Scott Boland , President.

Present: Members Scott Boland, Scott Swihart, Emily Halling, Kerri Mills
Paul Gorsuch, Gwen Donmyer, Ann Bird

Absent: Members yong

The following preamble and resolution were offered by Member w;11ett
and supported by Member _gorsuch

WHEREAS:

E This Board deems it advisable and necessary to issue bonds for the purpose of
financing the acquisition, installation, construction and equipping of energy savings improvements
(the “Project”); and Act 451, Public Acts of Michigan, 1976, as amended (the “Act”), authorizes
this Board to issue bonds for the purpose of financing all or a portion of the Project; and

2. The Issuer has employed the firm of Trane U.S. Inc. as qualified provider for the
proposed energy conservation projects as defined in the Act; and

3. The Issuer estimates the necessary cost of the Project to be One Million Eighty-
Three Thousand Seventy-Two Dollars ($1,083,072), of which it is necessary to borrow the sum of
One Million Two Hundred Thousand Dollars ($1,200,000), and issue bonds of the Issuer therefor
to pay all or a portion of said cost including the costs of issuing the bonds; and

4. The Issuer may have the opportunity to directly or privately place the bonds with a
sophisticated investor or commercial bank (the “Purchaser”); and

3. The Issuer has received a proposal from PFM Financial Advisors LLC (the
“Financial Advisor”) regarding the private placement of the Bonds; and

6. Prior to the issuance of bonds, the Issuer must either achieve qualified status or
secure prior approval of the Bonds from the Michigan Department of Treasury (the “Department”)
pursuant to Act 34, Public Acts of Michigan, 2001, as amended.

NOW, THEREFORE, BE IT RESOLVED THAT:

1. The Bonds of the Issuer aggregating the principal sum of not to exceed One Million
Two Hundred Thousand Dollars ($1,200,000) be issued for the purpose of financing the
acquisition, installation, construction and equipping of energy savings improvements and the cost

tt
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of issuing the bonds. The Bonds shall be designated 2019 Energy Conservation Improvement
Bonds (General Obligation — Limited Tax).

2. The Bonds shall be dated the date of delivery, or such other date as established at
the time of sale; shall be fully registered bonds as to principal and interest; shall be numbered
consecutively in the direct order of maturity from 1 upwards; and shall bear interest at a rate or
rates to be hereafter determined not exceeding the maximum rate permitted by law.

3. The Bonds may consist of serial or term Bonds or any combination thereof which

-shall be determined upon sale of the Bonds. The Bonds are issuable in minimum denominations

0f $100,000 and multiples of $1,000 over $100,000, not exceeding the aggregate principal amount
for each maturity, and shall mature on May 1 in each year, in the final principal amounts
determined upon sale, with interest thereon payable on May 1, 2020, or such other date as may be
established at the time of sale, and semiannually thereafter on November 1 and May 1 in each year.

4. The Bonds shall otherwise be subject to redemption at the times, in the amounts,
manner and at the prices as determined upon sale of the Bonds.

5. The Bonds and the interest thereon shall be payable in lawful money of the United
States of America at or by a bank or trust company to be designated by the Superintendent or the
Director of Finance of the Issuer (each an “Authorized Officer”) at the time of sale (herein called
the “Paying Agent”), which shall act as the paying agent and bond registrar or such successor
paying agent-bond registrar as may be approved by the Issuer, on each semiannual interest
payment date and the date of each principal maturity.

6. Book Entry. At the request of the Purchaser, the ownership of one fully registered
bond for each maturity in the aggregate principal amount of such maturity shall be registered in
the name of Cede & Co., as nominee of The Depository Trust Company (“DTC”). So long as the
Bonds are in the book entry form only, the Paying Agent shall comply with the terms of the Blanket
Issuer Letter of Representations to be entered into between the Issuer and DTC, which provisions
shall govern registration, notices and payment, among other things, and which provisions are
incorporated herein with the same effect as if fully set forth herein. An Authorized Officer is
authorized and directed to enter into the Blanket Issuer Letter of Representations with DTC in such
form as determined by an Authorized Officer, in consultation with bond counsel, to be necessary
and appropriate. In the event the Issuer determines that the continuation of the system of book
entry only transfer through DTC (or a successor securities depository) is not in the best interest of
the DTC participants, beneficial owners of the Bonds, or the Issuer, the Issuer will notify the
Paying Agent, whereupon the Paying Agent will notify DTC of the availability through DTC of
the bond certificates. In such event, the Issuer shall issue and the Paying Agent shall transfer and
exchange Bonds as requested by DTC of like principal amount, series and maturity, in authorized
denominations to the identifiable beneficial-owners in replacement of the beneficial interest of
such beneficial owners in the Bonds, as provided herein.

So long as the book-entry-only system remains in effect, in the event of a partial redemption
the Paying Agent will give notice to Cede & Co., as nominee of DTC, only, and only Cede & Co.
will be deemed to be a holder of the Bonds. DTC is expected to reduce the credit balances of the
applicable DTC Participants in respect of the Bonds and in turn the DTC Participants are expected
to select those Beneficial Owners whose ownership interests are to be extinguished or reduced by
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such partial redemptions, each by such method as DTC or such DTC Participants, as the case may
be, deems fair and appropriate in its sole discretion.

7. In the event the Bonds are no longer in book entry form only, the following
provisions would apply to the Bonds:

The Paying Agent shall keep or cause to be kept, at its principal office, sufficient books for
the registration and transfer of the Bonds, which shall at all times during normal business hours be
open to inspection by the Issuer; and, upon presentation and surrender for such purpose, the Paying
Agent shall, under such reasonable regulations as it may prescribe, transfer or cause to be
transferred on said books, Bonds as herein provided.

Any Bond may be transferred upon the books required to be kept pursuant to this section
by the person in whose name it is registered, in person or by a duly authorized agent, upon
surrender of the Bond for cancellation, accompanied by delivery of a duly executed written
instrument of transfer in a form approved by the Paying Agent. Whenever any Bond or Bonds shall
be surrendered for transfer, the Issuer shall furnish or cause to be furnished a sufficient number of
manual or facsimile executed Bonds and the Paying Agent shall authenticate and deliver a new
Bond or Bonds for like aggregate principal amount. The Paying Agent shall require the payment
of any tax or other governmental charge required to be paid with respect to the transfer to be made
by the bondholder requesting the transfer.

8. If any Bond shall become mutilated, the Issuer, at the expense of the holder of the
Bonds, shall furnish or cause to be furnished, and the Paying Agent shall authenticate and deliver,
a new Bond of like tenor in exchange and substitution of the mutilated Bond, upon surrender to
the Paying Agent of the mutilated Bond. If any Bond issued under this resolution shall be lost,
destroyed or stolen, evidence of the loss, destruction or theft and indemnity may be submitted to
the Paying Agent, and if satisfactory to the Paying Agent and the Issuer, the Issuer at the expense
of the owner, shall furnish or cause to be furnished, and the Paying Agent shall authenticate and
deliver a new Bond of like tenor and bearing the statement required by Act 354, Public Acts of
Michigan, 1972, as amended, being sections 129.131 to 129.134, inclusive, of the Michigan
Compiled Laws, or any applicable law hereafter enacted, in lieu of and in substitution of the Bond
so lost, destroyed or stolen. If any such Bond shall have matured or shall be about to mature,
instead of issuing a substitute Bond, the Paying Agent may pay the same without surrender thereof.

9. The President and Secretary are authorized to provide the Bonds in conformity with
the specifications of this resolution by causing their manual or facsimile signatures to be affixed
thereto, and upon the manual execution by the authorized signatory of the Paying Agent, the
Treasurer is authorized and directed to cause said Bonds to be delivered to the Purchaser upon
receipt of the purchase price and accrued interest, if any.

Blank bonds with the manual or facsimile signatures of the President and Secretary of the
Board affixed thereto, shall, upon issuance and delivery and from time to time thereafter as
necessary, be delivered to the Paying Agent for safekeeping to be used for registration and transfer
of ownership.

10.  There is hereby created a separate depository account to be kept with a bank located
in the State of Michigan and insured by the Federal Deposit Insurance Corporation, previously
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approved as an authorized depository of funds of the Issuer, to be designated 2019 ENERGY
CONSERVATION IMPROVEMENT BOND GENERAL OBLIGATION LIMITED TAX DEBT
RETIREMENT FUND (hereinafter referred to as the “DEBT RETIREMENT FUND”), all
proceeds from taxes levied for the fund to be used for the purpose of paying the principal and
interest on the Bonds authorized herein as they mature or are redeemed. Upon receipt of the Bond
proceeds from the sale of the Bonds, the accrued interest, if any, shall be deposited in the DEBT
RETIREMENT FUND. DEBT RETIREMENT FUND moneys may be invested as authorized by
law.

11.  The Issuer irrevocably pledges to make the annual principal and interest payments
on the Bonds beginning with the fiscal year 2019-2020 and during each fiscal year for which a
budget is adopted, the first budget obligation within its authorized millage and other available
funds until such time as the principal and interest on the Bonds have been paid in full.

12.  Commencing with the 2019 tax levy, there shall be levied upon the tax rolls of the
Issuer in each year for the purpose of the DEBT RETIREMENT FUND a sum not less than the
amount estimated to be sufficient to pay the principal and interest on the Bonds as such principal
and interest fall due, the probable delinquency in collections and funds on hand being taken into
consideration in arriving at the estimate. The Issuer pledges its limited tax full faith and credit for
the payment of the principal and interest on the Bonds, payable from ad valorem taxes which will
be levied within the authorized constitutional and statutory tax rate limitations of the Issuer for
such purposes and an irrevocable appropriation of a sufficient amount of taxes will be made each
year from said millage rate for the payment of principal and interest on the Bonds as due,
subordinate only to any first liens on said funds pledged for the payment of state aid notes, lines
of credit or tax anticipation notes heretofore or hereafter issued. The Issuer reserves the right to
issue additional bonds of equal standing.

Because the Issuer does not have the power to levy taxes for the payment of the Bonds in
excess of its constitutional or statutory tax rate limitations, the Bonds will be limited tax general
obligations of the Issuer, and, if tax collections are insufficient to pay the principal of or interest
on the Bonds when due, the Issuer pledges to use any and all other resources available for the
payment of the Bonds, including state school aid, if available.

13.  There is hereby created a separate account to be designated 2019 CAPITAL
PROJECTS FUND, to which the proceeds of the Bond issue are to be credited.

14.  The Bonds shall be in substantially the form attached hereto as Exhibit A.

15.  An Authorized Officer is authorized to pursue, negotiate and select a sophisticated
investor or commercial bank for a private placement of the Bonds, subject to the requirements of
paragraph 18 below. An Authorized Officer is authorized to execute any documents or agreements
necessary to evidence or consummate the private placement in accordance with the provisions of
this resolution. Based upon information provided by the Issuer’s Financial Advisor, a negotiated
sale allows flexibility in the timing, sale and structure of the Bonds in response to changing market
conditions.

16.  An Authorized Officer is authorized to approve circulation of a Preliminary Official
Statement or Marketing Bulletin, as necessary, describing the Bonds.
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17.  An Authorized Officer, or designee if permitted by law, is authorized to:

A. File with the Department an application for approval to issue the Bonds, if
required, and to pay any applicable fee therefor and, further, within fifteen
(15) business days after issuance of the Bonds, file any and all
documentation required subsequent to the issuance of the Bonds, together
with any statutorily required fee.

B. Make application for municipal bond insurance if, upon advice of the
Financial Advisor, the purchase of municipal bond insurance will be cost
effective. The premium for such bond insurance shall be paid by the Issuer
from Bond proceeds.

18.  The authorization to make a direct placement of the Bonds is subject to the
following parameters:

A. the average true interest rate on the Bonds shall not exceed 4%; and

B. the receipt of express written recommendation of the Issuer’s financial
consulting firm identified herein to accept the terms of the bond purchase
and/or placement agreement.

19.  An Authorized Officer is further authorized and directed to (i) appoint a paying
agent for the Bonds; (ii) select a bond insurer, accept a commitment therefore and authorize
payment of a bond insurance premium to insure any or all of the Bonds if recommended in writing
by the Financial Advisor; (iii) if required, deem a Preliminary Official Statement for the Bonds
final for purposes of SEC Rule 15¢2-12(b)(1); and (iv) if required, execute and deliver a final
Official Statement on behalf of the Issuer.

20.  The President or Vice President, the Secretary, the Treasurer, the Superintendent,
the Director of Finance, and/or all other officers, agents and representatives of the Issuer and each
of them shall execute, issue and deliver any certificates, statements, warranties, representations, or
documents necessary to effect the purposes of this resolution, the Bonds, or the bond purchase
and/or placement agreement.

21.  The officers, agents and employees of the Issuer are authorized to take all other
actions necessary and convenient to facilitate the sale and delivery of the Bonds.

22.  Thrun Law Firm, P.C., is appointed as bond counsel for the Issuer with reference
to the issuance of the Bonds authorized by this resolution. Further, Thrun Law Firm, P.C., has
informed this Board that it represents no other party in the issuance of the Bonds.

23.  The financial consulting firm of PFM Financial Advisors LLC, is appointed as
financial consultant to the Issuer with reference to the issuance of the Bonds herein authorized.

24.  The Board covenants to comply with existing provisions of the Internal Revenue
Code of 1986, as amended (the “Code”), necessary to maintain the exclusion of interest on the
Bonds from gross income.
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25.  The Bonds of this issue are hereby designated as “qualified tax-exempt obligations”
for purposes of deduction of interest expense by financial institutions under the provisions of the
Code. In making said designation, the Board determines that the reasonably anticipated amount of
tax-exempt obligations which will be issued by the Issuer or entities which issue obligations on
behalf of the Issuer during calendar year 2019 will not exceed $10,000,000, excluding only those
tax-exempt obligations as permitted by Section 265(b)(3)(C)(ii) of the Code.

26.  All resolutions and parts of resolutions insofar as they conflict with the provisions
of this resolution are rescinded.

Ayes: Members 7-0 Boland, Swihart, Halling, Millett, Gorsuch, Donmyer, Bir

Nays:  Members

Resolution declared adopted.

Secretary, Boardl of Education

The undersigned duly qualified and acting Secretary of the Board of Education of The
Sturgis Public School District, St. Joseph County, Michigan, hereby certifies that the foregoing
constitutes a true and complete copy of a resolution adopted by the Board at a regular meeting held
on September 16, 2019, the original of which is part of the Board’s minutes. The undersigned
further certifies that notice of the meeting was given to the public pursuant to the provisions of the
“Open Meetings Act” (Act 267, Public Acts of Michigan, 1976, as amended).

Ervmiiu Hol Lo

Secretary, Board of Education  ~

JJS/keh
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EXHIBIT A

[No.]
UNITED STATES OF AMERICA
STATE OF MICHIGAN
COUNTY OF ST. JOSEPH
THE STURGIS PUBLIC SCHOOL DISTRICT
2019 ENERGY CONSERVATION IMPROVEMENT BOND
(GENERAL OBLIGATION - LIMITED TAX)

Rate Maturity Date Date of Original Issue CUSIP No.
REGISTERED OWNER:
PRINCIPAL AMOUNT:

THE STURGIS PUBLIC SCHOOL DISTRICT, COUNTY OF ST. JOSEPH, STATE OF
MICHIGAN (the “Issuer”), promises to pay to the Registered Owner specified above, or registered
assigns, the Principal Amount specified above, in lawful money of the United States of America
on the Maturity Date specified above, with interest thereon, from the Date of Original Issue until
paid at the Rate specified above on the basis of a 360-day year, 30-day month, payable on
May 1, 2020, and semiannually thereafter onthe first day of November and May of each year (the
“Bond” or “Bonds”). Principal on this Bond is payable at the corporate trust office of
, MICHIGAN (the “Paying Agent”), upon presentation and surrender
hereof. Interest is payable by check or draft mailed to the Registered Owner at the registered
address shown on the registration books of the Issuer kept by the Paying Agent as of the close of
business on the 15th day of the month preceding any interest payment date. The Issuer may
hereafter designate a successor paying agent/bond registrar by notice mailed to the Registered
Owner not less than sixty (60) days prior to any interest payment date.

This Bond is one of a series of bonds of like date and tenor, except as to denomination, rate
of interest and date of maturity, aggregating the principal amount of One Million Two Hundred
Thousand Dollars ($1,200,000) issued under and in pursuance of the provisions of Act 451, Public
Acts of Michigan, 1976, as amended; Act 34, Public Acts of Michigan, 2001, as amended; and by
resolutions duly adopted by the Board of Education of the Issuer on September 16, 2019 and

, 20__, for the purpose of authorizing issuance of the Bonds by the Issuer.

The series of Bonds of which this is one is issued for the purpose of financing the
acquisition, installation, construction and equipping of energy savings improvements.

The limited tax, full faith, credit and resources of the Issuer are hereby pledged for the
payment of the principal and interest on the Bonds. The Bonds of this issue are payable primarily
from ad valorem taxes, which will be levied within the authorized constitutional and statutory tax
rate limitations of the Issuer and an irrevocable appropriation of a sufficient amount of such taxes
will be made each year as a first operating budget obligation for the payment of the principal of
and interest on the Bonds as due, subordinate only to any first liens on said funds pledged for the
payment of state aid notes, lines of credit or tax anticipation notes heretofore or hereafter issued
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and, if taxes are insufficient to pay the Bonds when due, the Issuer has pledged to use any and all
other resources available for the payment of the Bonds, including state school aid, if available. The
Issuer does not have the power to levy taxes for the payment of the Bonds in excess of its
constitutional or statutory tax rate limitations. The Issuer reserves the right to issue additional
bonds of equal standing.

MANDATORY REDEMPTION

The Bonds maturing on May 1, , are term Bonds subject to mandatory redemption,
in part, by lot, on the redemption dates and in the principal amounts set forth below and at a
redemption price equal to the principal amount thereof, without premium, together with accrued
interest thereon to the date fixed for redemption. When term Bonds are purchased by the Issuer
and delivered to the Paying Agent for cancellation or are redeemed in a manner other than by
mandatory redemption, the principal amount of the term Bonds affected shall be reduced by the
principal amount of the Bonds so redeemed or purchased in the order determined by the Issuer.

Redemption Dates Principal Amounts

May 1, $

May 1,

May 1,

May 1, (maturity)

OPTIONAL REDEMPTION
Bonds of this issue maturing in the years j through , inclusive, shall not be

subject to redemption prior to maturity. Bonds or portions of Bonds in multiples of $1,000 of this
issue maturing in the year and thereafter shall be subject to redemption prior to
maturity, at the option of the Issuer, in such order as the Issuer may determine and by lot within
any maturity, on any date occurring on or after May 1, , at par and accrued interest to

the date fixed for redemption.

Notice of redemption of any Bond shall be given not less than thirty (30) days and not more
than sixty (60) days prior to the date fixed for redemption by mail to the Registered Owner at the
registered address shown on the registration books kept by the Paying Agent. Bonds shall be called
for redemption in multiples of $1,000, and Bonds of denominations of more than $1,000 shall be
treated as representing the number of Bonds obtained by dividing the denomination of the Bond
by $1,000, and such Bonds may be redeemed in part. The notice of redemption for Bonds redeemed
in part shall state that upon surrender of the Bond to be redeemed a new Bond or Bonds in an
aggregate principal amount equal to the unredeemed portion of the Bond surrendered shall be
issued to the Registered Owner thereof. No further interest payment on the Bonds or portions of
Bonds called for redemption shall accrue after the date fixed for redemption, whether presented
for redemption, provided funds are on hand with the Paying Agent to redeem the same.

If less than all of the Bonds of any maturity shall be called for redemption prior to maturity,
unless otherwise provided, the particular Bonds or portions of Bonds to be redeemed shall be
selected by the Paying Agent, in such manner as the Paying Agent in its discretion may deem
proper, in the principal amounts designated by the Issuer. Upon presentation and surrender of such
Bonds at the corporate trust office of the Paying Agent, such Bonds shall be paid and redeemed.
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This Bond is registered as to principal and interest and is transferable, as provided in the
resolutions authorizing the Bonds, only upon the books of the Issuer kept for that purpose by the
Paying Agent, by the Registered Owner hereof in person or by an agent of the Registered Owner
duly authorized in writing, upon the surrender of this Bond together with a written instrument of
transfer satisfactory to the Paying Agent duly executed by the Registered Owner or agent thereof
and thereupon a new Bond or Bonds in the same aggregate principal amount and of the same
maturity shall be issued to the transferee in exchange therefor as provided in the resolutions
authorizing the Bonds, and upon payment of the charges, if any, therein provided. The Bonds are
issuable in denominations of $1,000 or any integral multiple thereof not exceeding the aggregate
principal amount for each maturity.

It is hereby certified and recited that all acts, conditions and things required to be done, to
happen, and to be performed, precedent to and in the issuance of this Bond, have been done, have
happened and have been performed in due time, form and manner, as required by law.

This Bond shall not be deemed a valid and binding obligation of the Issuer in the absence
of authentication by manual execution hereof by the authorized signatory of the Paying Agent.

IN WITNESS WHEREOF, The Sturgis Public School District, County of St. Joseph, State
of Michigan, by its Board of Education, has caused this Bond to be signed in the name of the Issuer
by the manual or facsimile signature of its President and countersigned by the manual or facsimile
signature of its Secretary as of , 2019, and to be manually signed by the
authorized signatory of the Paying Agent as of the date set forth below.

THE STURGIS PUBLIC SCHOOL DISTRICT
COUNTY OF ST. JOSEPH
STATE OF MICHIGAN

Countersigned

By E iy /l% By W

Secretag) President

CERTIFICATE OF AUTHENTICATION

Dated:
This Bond is one of the Bonds described herein.
(Name of Bank)
(City, State)
PAYING AGENT
By

Authorized Signatory
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto

the within Bond and does hereby irrevocably
constitute and appoint attorney to transfer
the Bond on the books kept for registration of the within Bond, with full power of substitution in
the premises.

Dated:

NOTICE: The assignor’s signature to this assignment
must correspond with the name as it appears upon the
face of the within Bond in every particular without
alteration or any change whatever.

Signature Guaranteed:

Signature(s) must be guaranteed by an eligible guarantor institution participating in a
Securities Transfer Association recognized signature guarantee program.

The Paying Agent will not effect transfer of this Bond unless the information concerning
the transferee requested below is provided.

Name and Address:

(Include information for all joint owners if the Bond is held by joint
account.)

PLEASE INSERT SOCIAL SECURITY NUMBER OR
OTHER IDENTIFYING NUMBER OF ASSIGNEE

(if held by joint account, insert number
for first named transferee)

10




